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 Introduction      

 

Tele Columbus AG, registered at Kaiserin-Augusta-
Allee 108, 10553 Berlin, Germany (Berlin-Charlottenburg 
commercial register HRB 161349 B), together with its 
consolidated subsidiaries, forms the Tele Columbus Group 
(hereinafter also referred to as "Tele Columbus", or the 
"Group") as at 30. September 2022. Tele Columbus AG 
operates as a group holding company and is the Group’s 
management and holding company, and therefore 
responsible for control of the entire Group. Consequently, 
Tele Columbus AG is responsible for the Group’s strategic 
growth and the provision of services and financing to its 
affiliated companies. 

Introduction 
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 Group profile      

 

1.1 Group business model 
1.1.1 General information 

As at 30 September 2022, Tele Columbus AG held 
37 directly or indirectly held subsidiaries, which are fully 
consolidated in the consolidated interim financial 
statements, as well as four other associates and one joint 
venture, which are accounted for using the equity method in 
the consolidated financial statements.  

Please see the comments in Section B "Changes in 
consolidation scope" in the condensed notes to the 
consolidated interim financial statements.  

Tele Columbus is one of the leading German fibre optic 
network operators reaching more than three million cable-
households in Germany and a comparatively high 
proportion of FTTB-connected households. Under the PΫUR 
brand, the Company offers high-speed internet access as 
well as more than 200 TV channels on a digital 
entertainment platform which combines conventional 
television with video entertainment on demand. With its 
partners in the housing sector, the Group creates 
customised cooperation models and advanced value-added 
digital network services such as telemetry and tenant 
portals. As a full-service-partner for municipal and regional 
providers, Tele Columbus is a driving force in the expansion 
of fibre optic infrastructure and broadband networks in 
selected regions in Germany. For its business customers, 
carrier services and corporate solutions are provided on its 
proprietary fibre optic networks. The Group’s companies 

operate throughout Germany as cable operators, with an 
especially strong market position in the eastern part of the 
country. About 38 % of Tele Columbus's supplied housing 
stocks are distributed across the remainder of Germany 
Overall, the Group supplies nearly 9 % of all German 
households through existing networks.  

Tele Columbus offers its customers access to TV services, 
fixed-network telephony and fast internet with bandwidths 
of up to 1 Gbit/s. The range of services covers servicing, 
maintenance, supply of the above products and services, 
customer care for connected customers and payment 
collection. In addition to the core business, services also 
include construction work for telecommunications 
infrastructure relating to telephone and internet business as 
well as individual solutions for customers in the housing 
industry and business customers. 

The Group has its main sites in Berlin and Leipzig. Other 
locations are in Hamburg, Chemnitz, Ratingen und 
Unterföhring. 

The business model has not changed since 
31 December 2021. 

1.1.2 Operating segments 

Products and services of Tele Columbus are divided into the 
two segments: "TV" and "Internet and Telephony".  

The "TV" segment generated revenue of KEUR 166,308 in 
the first nine months of 2022 (first nine months of 2021: 
KEUR 176,868), which represents approx. 49.7% of total 
revenue in the first nine months of 2022 (first nine months 
of 2021: 50.3%). The "Internet and Telephony" segment 
generated revenue of KEUR 132,832 in the first nine months 
of 2022 (first nine months of 2021: KEUR 126,719), which 
represents approx. 39.7% of total revenue in the first nine 
months of 2022 (first nine months of 2021: 36.0%).  

Revenue not directly attributable to the two segments 
amounted to KEUR 35,319 (first nine months of 2021: 
KEUR 48,254). 

1.2 Objectives and strategies 
Goals and strategies of Tele Columbus Group have not 
changed since the annual financial statements as at 
31 December 2021. Please see the comments in the 2021 
management report for more information.  

Please see the comments in Section 2.2 “Business 
performance” for information on the key financial and non-
financial indicators.   

1. Group profile 
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 Economic report      

 

2.1 General economic 
conditions and industry 
environment 
Economic forecast as of September 2022 

After a strong start to the year, the German economy has 
been cooling down since the summer. The high inflation 
rates are eroding the real earnings of private households as 
well as their savings and reducing their purchasing power. 
Many consumer-related service sectors were still able to 
profit from the end of the omicron wave and expand their 
sales strongly into May. However, the purchasing reticence 
of consumers, which had already had an impact on the retail 
sector since the spring, became increasingly noticeable 
there as well. In line with this, the business climate in the 
consumer-related sectors has recently clouded over 
considerably. 

The manufacturing sector also suffered a setback in the 
summer. On the one hand, persistent supply problems with 
raw materials and intermediate products are slowing down 
production. On the other hand, demand is suffering from 
high prices and the global economic deceleration. However, 
the decline in incoming orders is unlikely to have led to a 
significant slump in production, as companies' order books 
are still well above average. This is probably one of the 
reasons why the business climate in industry and the 
industry-related service sectors deteriorated only slightly in 
recent months. In contrast, there are signs of a clear 
downturn in the construction industry. In addition to high 

construction costs, the change in interest rates, which is 
also driving up financing costs, is likely to have contributed 
to this. Significantly higher order cancellations and 
declining new orders have caused the business climate in 
the construction industry to fall as sharply since March as it 
last did during the global financial crisis in 2008. 

Overall, the economic slowdown will continue. While 
economic performance is still expected to stagnate in the 
third quarter of 2022, it will probably decline by 0.2 and 0.4% 
in the two quarters of the winter half-year. The decisive 
factor here is likely to be a decline in private consumer 
consumption. As energy suppliers will noticeably adjust 
their electricity and gas prices to the high procurement 
costs, especially at the beginning of 2023, the inflation rate 
is expected to peak at around 11% in the first quarter of 
2023. This will cause real household incomes to fall sharply 
and purchasing power to drop noticeably. The German 
federal government's measures from the relief package III 
are likely to counteract this decline somewhat, but they will 
by no means compensate for it. In the further course of the 
coming year, the price increase will gradually weaken. It is 
assumed that gas will be available in sufficient quantities in 
winter. Therefore, energy prices should not rise any further 
and should start to fall again from spring 2023 at the latest. 
The core inflation rate should remain high for the time being, 
also because the increase in wage payments will gradually 
accelerate with the conclusion of new collective 
agreements. At the same time, however, real household 
incomes are likely to rise again from mid-2023, which will 
stimulate consumer spending. 

Industry environment 

With regard to the sector-specific conditions for Tele 
Columbus Group, please see the comments in 2021 
management report. There have been no significant 
changes in the first nine months of 2022 compared to the 
assessment in that report. 

2.2 Business performance 
After 2021 focus was on achieving the planned revenues 
and the planned result even under the framework conditions 
of the ongoing Corona crisis, Tele Columbus had to report a 
slightly declining business development in the first nine 
months of 2022, which can be partly explained by the 
negative development in the TV segment, but also by the 
lack of B2B business. However, the development in the area 
of Internet & Telephony RGUs was particularly positive. In 
this area, the sales campaigns launched at the beginning of 
the year helped to offset the higher Churn due to changes in 
the legal framework and to increase volume.  

Revenue for the first nine months fell by 4.9% to 
KEUR 334,471 compared to the prior year, and are primilary 
due to the aforementioned decline in revenue from business 
customer segment and TV segment. On the other hand, 
revenues from the Internet & Telephony business increased. 

The number of residential units connected to their own 
level 3 network and with return channel capability 
amounted to approx. 2,297,000 and is thus 1.4% lower 
compared to 31 December 2021. This decrease is mainly 

2. Economic report 
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explained by Tele Columbus NRW Group and ANTEC 
Servicepool GmbH, which left the scope of consolidation of 
Tele Columbus Group in the first nine months of 2022. 

However, the share of the total residential units upgrated for 
return channel capability in the total portfolio remained 
almost constant at 72.2 % as at 30 September 2022 
compared to 31 December 2021. 

The number of residential units connected to the cable 
networks of companies of Tele Columbus Group decrease 
by approximately 89,000 (2,72%) to 3,18 million residential 
units compared to 31 December 2021. Thereof 
approximately 71,000 are attributable to the 
deconsolidation of Tele Columbus NRW Group and ANTEC 
Servicepool GmbH. 

As at 30 September 2022, the customer basis of Tele 
Columbus Group decreased by 76,000 to 2.07 million 
compared to 31 December 2021. 

As at 30 September 2022, the total number of RGUs 
dropped by 115,000 to 3.54 million compared to 31 
December 2021, thereof approximately 60,000 RGUs are 
attributable to the deconsolidation of Tele Columbus NRW 
Group and ANTEC Servicepool GmbH. 

RGUs for cable TV decrease by 92,000 to 1.94 million as at 
30 September 2022 compared to 31 December 2021, 
premium TV services decrease by approximately 48,000 
RGUs. The average number of products (RGUs) per 
customer remains constant 1.71 as of 30 September 2022. 

RGUs for internet services increased by 2.7 % to 
approximately 646,000 as at 30 September 2022 compared 
to 31 December 2021. RGUs for telephone services 
increased by 1.8 % to approximately 462,000. 

2.3 Assets, liabilities, financial 
position and financial 
performance 
2.3.1 Financial performance 

Income situation 
in KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to  

30 Sep. 20211) 

Revenue  334,471  351,841 

Own work capitalised  18,023  17,554 

Other income  4,350  8,172 

Total operating income  356,844  377,567 

Cost of materials  –97,843  –105,647 

Employee benefits  –67,381  –62,864 

Other expenses  –52,919  –53,209 

EBITDA  138,701  155,847 

Non-recurring expenses (net)  7,182  21,801 

Normalised EBITDA  145,883  177,648 

EBITDA  138,701  155,847 

Net finance income/costs  –39,302  –55,426 

Depreciation 
and amortisation  –164,922  –152,665 

Income tax  –2,808  5,981 

Net loss  –68,331  –46,263 

1) Further information regarding the adjustments provided in section “A.4 
Correction according to IAS 8.42ff” 
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Revenue of KEUR 334,471 in the first nine months of 2022 
decreased by 4.9% compared to the same period in 2021. 
The change is mainly due to lower revenues in the B2B 
segment, which declined by KEUR 13,597, as well as lower 
revenues from the TV segment, which declined by 
KEUR 10,560. This decline was partially offset by higher 
Internet & Telephony revenues (+KEUR 6.113) as well as 
higher other revenues (KEUR 674). 

Own work capitalised was KEUR 18,023 in the first nine  
months of 2022, an increase of 2.7% compared to the prior 
year (KEUR 17,554). 

Other income decreased significantly from KEUR 8,172 to 
KEUR 4,350.  

Total operating income, defined as the sum of revenue, 
other income and own work capitalised, declined in the 
reporting period by 5.5% to KEUR 356,844.  

The cost of materials declined by 7.4% to KEUR 97,843 in 
the period from January to September 2022. The decline 
resulted mainly from expenses for signal costs in the TV 
and business customer segments, which also decreased in 
line with the decline in revenue in these business areas.  

However, higher direct costs were incurred in the 
comparable period in the area of maintenance costs 
(KEUR 516) and outsourced costs (KEUR 532). This is 
mainly due to the low level of these expenses in 2021 
caused by the continuing effects of the pandemic.  

Personnel expenses amounted to KEUR 67,381, which was 
just slightly (7.2%) higher than the prior-year period and are 
due to the increase in the number of employees. 

Other expenses amounted to KEUR 52,919 in the first nine 
months of 2022. The decrease of KEUR 290 is mainly due 
to the costs incurred in the prior year in the course of the 
equity transaction, which was almost offset by higher costs 
in area IT and marketing expenses in the first nine months 
of 2022. 

EBITDA amounted to KEUR 138,701 in the period from 
January to September 2022 amounted to KEUR 138,701 
and decreased by KEUR 17,146 compared to the prior year 
due to the factors described above. 

Compared to the first nine months of the prior year, 
"Normalised EBITDA" fell from KEUR 177,648 to 
KEUR 145,883. The operating margin (defined as the ratio 
of normalised EBITDA to revenue) decreased significantly 
at 43.6% in the reporting period (first nine months of 2021: 
50.5%). Non-recurring expenses and income amounted to 
KEUR 7,182 in the first nine months of 2022 (first nine 
months of 2021: KEUR 21,801). The decrease in non-
recurring expenses mainly results from legal and consulting 
fees incurred in the same period of the prior year in 
connection with the equity transaction as described above. 

The negative financial result improved significantly to 
KEUR 39,302 (first nine months of 2021: KEUR 55,426).  

Tax expenses of KEUR 2,808 (first nine months of 2021: tax 
income of KEUR 5,981) comprise current income tax 
expenses of KEUR 2,271 (first nine months of 2021: 

KEUR 3,082) and deferred tax income from valuation 
differences in the amount of KEUR 537 (first nine months of 
2021: deferred tax expenses of KEUR 9,063).  

The first nine months of 2022 closed with a loss of 
KEUR 68,331 (first nine months of 2021: loss of 
KEUR 46,263). 

2.3.2 Financial performance by segment 

Operating activities are divided into two segments. The 
following table provides an overview of revenue in the first 
nine months of 2022 and of 2021: 

Revenue by segment 
in KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to  

30 Sep. 20211) 

Revenue TV segment  166,308  176,868 

Revenue Internet and Telephony 
segment  132,832  126,719 

Total revenue (without combined 
segment "Other")  299,140  303,587 

    

Revenue from the "TV" segment declined by 6.0% to 
KEUR 166,308 compared to the prior year. This drop of 
KEUR 10,560 compared to the prior-year period resulted 
mainly from the decline in cable TV RGUs.  

Revenue in the “Internet and Telephony” segment increased 
by 4.8% compared with the prior year KEUR 132,832. The 
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rise was mainly due to an increase in IP RGUs and the sale 
of higher-priced products. 

Result 
in KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to 

30 Sep. 2021 

Normalised EBITDA     

TV segment  91,454  99,223 

Internet and telephony segment  89,245  91,844 

Non-recurring expenses (-) / 
income (+)     

TV segment  –553  –2,431 

Internet and telephony segment  –465  –1,817 

EBITDA     

TV segment  90,901  96,792 

Internet and telephony segment  88,780  90,027 

 

2.3.3 Financial position and liquidity 

CASH FLOWS 

COMPARISON OF FIRST NINE MONTHS AS AT 30 

SEPTEMBER 2022 WITH FIRST NINE MONTHS AS AT 30 

SEPTEMBER 2021 

Positive operating cash flows of KEUR 123,851 (first nine 
months of 2021: KEUR 136,438) failed to cover the negative 
cash flows from investing activities of KEUR -119,114 (first 
nine months of 2021: KEUR -75,181) and negative cash 
flows from financing activities in the amount of KEUR -
60,219 (first nine months of 2021: KEUR 31,798), resulting 
in a decline of KEUR -55,580 in cash and cash equivalents 
as at 30 September 2022 compared to 31 December 2021. 
In the comparative period the cash flows of financing 
activities was mainly driven by the capital increase as well 
as the early repayment of borrowings. 

While interest payments of KEUR 43,765 were incurred in 
the comparative period, interest payments decreased to 
KEUR 32,958 in the first nine months of 2022.  

The Group has concluded various lease agreements for the 
rental of local and regional transmission lines (fiber leases), 
buildings and premises to serve customers. These have 
been classified as "Leases" in accordance with IFRS 16. In 
the first nine months of financial year 2022, the repayment 
of lease liabilities resulted in payments of KEUR 28,230 
(first nine months of 2021: KEUR 27,004) and lease 
payments connected with the operation of the 
infrastructure network in the district of Plön of KEUR 2,511 
(first nine months of 2021: KEUR 2,233). 

In the first nine months of 2022, Tele Columbus invested 
mainly in its own network, the connection of newly acquired 
properties and the upgrade of existing customers.  

Interest on loans and borrowings was covered through 
cash. 

CAPITAL STRUCTURE AS AT 30 SEPTEMBER 2022 COMPARED TO 

31 DECEMBER 2021

Lender 
  Borrower  

Total in KEU R as of 
30 Sep. 2022   Share  

Total in KEUR 
as of 31 Dec. 2021  Share 

Facility A3  TC AG  461,558  41.07%  461,293  41.48% 

Senior Secured Notes - Bond  TC AG  655,145  58.30%  647,397  58.21% 

Various  Diverse  7,114  0.63%  3,459  0.31% 

Total    1,123,817  100.00%  1,112,149  100.00% 
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With regard to the maturities of loans, transaction costs and 
liabilities relating to embedded derivatives, please refer to 
the notes in Section D.14 "Liabilities to banks and due to the 
senior secured notes" of the consolidated interim financial 
statements. 

The ownership interests in subsidiaries have been pledged 
as collateral for the Group's entire financing. 

2.3.4 Assets and liabilities as at 
30 September 2022 compared to 
31 December 2021 

Property, plant and equipment decreased by KEUR 8,855 to 
KEUR 764,763 compared to 31 December 2021. Properties 
and buidlings amount to KEUR 24,633 (31 December 2021: 
KEUR 24,946); plant and equipment to KEUR 607,755 
(31 December 2021: KEUR 659,782); other, operating and 
office equipment to KEUR 17,401 (31 December 2021: 
KEUR 19,656). 

The decrease is mainly due to depreciation of 
KEUR 103,265, as well as an dispoal of a right- of-use- asset 
realted to a sublease. Both effects could not be offset by 
the effect of additions of KEUR 105,953. The additions 
result mainly from own investments and also from the 
capitalisation of property, plant and equipment classified as 
right-of-use assets in accordance with IFRS 16. 

Construction in progress increased by KEUR 45,710 to 
KEUR 114,944 as a result of commenced investment 
projects.  

Intangible assets with a carrying amount of KEUR 1,044,918 
(31 December 2021: KEUR 1,074,639) comprise goodwill of 
KEUR 881,955 (31 December 2021: KEUR 885,026), 
customer bases of KEUR 31,700 (31 December 2021: 
KEUR 58,801), commissions as capitalised expenses for 
the acquisition of new customers of KEUR 32,153 
(31 December 2021: KEUR 30,132) and other intangible 
assets of KEUR 99,110 (31 December 2021: KEUR 100,680). 

Intangible assets and goodwill fell by KEUR 29,721 
compared to 31 December 2021. This change can be 
explained by the negative effect due to the deconsoliation 
of subsidiaries and the amortisation expenses of 
KEUR 60,800 which was partly compensated by the addition 
of intangible assets for KEUR 37,081 (mainly customer 
commissions). 

In addition, an amount of KEUR 3,071 related to goodwill 
has been reclassified to "assets held for sale". 

Current trade receivables and other receivables remained 
constant compared to 31 December 2021 and amounts to 
KEUR 43,320 as at 30 September 2022. The receivables 
comprise mainly trade receivables from signal delivery, 
transmission and feed-in fees. 

With regard to movements in cash and cash equivalents, 
please refer to the explanatory notes in Section 
”2.3.3 Financial position and liquidity”. 

The current capitalised accruals and deferrals amount to 
KEUR 6,876 (31 December 2021: KEUR 4,575) and mainly 
consist of payments in connection with maintenance 
contracts and insurance. The increase relative to 31 

December 2021 results mainly from advance payments for 
financial year 2022, which were accordingly subject to 
interim deferral. 

As at 30 September 2022, the Group's consolidated equity 
amounted to KEUR 419,346 (31 December 2021: 
KEUR 491,512).  

The Group's liabilities from interest-bearing loans and 
senior secured loans amounted to KEUR 1,123,817 as at 30 
September 2022 (31 December 2021: KEUR 1,112,149). 
This corresponds to 56.3 % (31 December 2021: 54.0 %) of 
total assets. For more details please see the capital 
structure (Section “2.3.3 Financial position and liquidity”) 
and the consolidated interim financial statements (Section 
“D.15 Liabilities to banks and from the bond issuance").
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 Subsequent events Forecast adjustment report    

 

Please refer to the notes to the condensed consolidated 
financial statements for significant events that occurred 
after the end of the reporting period. 

With regard to the forecast adjustment report of Tele 
Columbus Group, reference is made to the comments in 
Section “Forecast Report” of the management report for the 
financial year 2021.  

The forecasts described there regarding the key financial 
and non-financial performance indicators for the financial 
year 2022 are believed to still be accurate from the 
perspective of the quarterly release as at 30 
September 2022. 

3. Subsequent events 

4. Forecast adjustment report 
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With regard to the Group risk adjustment report, please refer 
to the explanations in section "Risk report" of the 
management report of financial year 2021. 

The consequential risks resulting from the CoVid-19 
pandemic described in the Annual Report 2021 and the 
events in Ukraine have an indirect impact on Tele Columbus' 
procurement risks. These mainly result from price 
increases or fundamental decreases in the availability of 
supplies and services. Accordingly, the classification of 
procurement risks remains unchanged (critical risk). 

5. Risk adjustment report 
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 Opportunities adjustement report     

 

Tele Columbus has a number of opportunities in future, 
especially due to the Group's strong competitive position. 
We refer in this regard to the comments in 
Section “Opportunities” of the management report of 
financial year 2021. 

6. Opportunities adjustment report 
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Consolidated income statement     

 

KEUR  Note  

1 Jan. to 
30 Sep. 2022  

1 Jan. to  
30 Sep. 20211) 

Revenue  D.1  334,471  351,841 

Own work capitalised  D.2  18,023  17,554 

Other income  D.3  4,350  8,172 

Total operating income    356,844  377,567 

Cost of materials  D.4  –97,843  –105,647 

Employee benefits    –67,381  –62,864 

Other expenses  D.5  –52,919  –53,209 

EBITDA    138,701  155,847 

Depreciation/amortisation and impairment    –164,922  –152,665 

EBIT    –26,221  3,182 

Equity method income (+) / loss (-)    –  10 

Interest income and similar income  D.6  195  90 

Interest expense and similar expense  D.6  –43,060  –67,915 

Other financial income (+) / loss (-)  D.7  3,563  12,389 

Profit (+) / Loss (-) before tax    –65,523  –52,244 

Income taxes  D.8  –2,808  5,981 

Net loss    –68,331  –46,263 

attributable to shareholders of Tele Columbus AG    –69,566  –47,827 

attributable to non-controlling interests    1,235  1,563 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 

The following notes are an integral component of the condensed interim consolidated financial statements. 
EBITDA and EBIT stand for earnings before interests, taxes, depreciation and amortisation and EBIT stand for earnings before interests and taxes.

Consolidated income statement 
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Consolidated statement of comprehensive income     

 

KEUR  

1 Jan. to 
30 Sep. 2022  

1 Jan. to  
30 Sep. 20211) 

Net loss  –68,331  –46,263 

Items that will not be reclassified subsequently to profit or loss     

Remeasurement of gains (+)/ losses (-) on defined benefit plans 
(after deferred of taxes)  –  – 

Other comprehensive income  –  – 

Total comprehensive income  –68,331  –46,263 

of which attributable to:     

Shareholders of Tele Columbus AG  –69,566  –47,827 

Non-controlling interests  1,235  1,563 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 

The following notes are an integral component of the condensed interim consolidated financial statements

Consolidated statement of comprehensive income 
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Consolidated statement of financial position     

 

KEUR  Note  

30 September 
2022  

31 December 
2021 

Non-current assets       

Property, plant, and equipment  D.10  764,763  773,618 

Intangible assets  D.11  1,044,918  1,074,639 

Investments accounted for using the equity method    492  495 

Trade and other receivables  D.12  229  1,162 

Other assets  D.12  –  8 

Other financial receivables  D.12  16,796  6,138 

Accruals and deferrals (non-financial)  D.12  2,060  1,961 

Deferred tax assets    –  – 

Derivative financial instruments    1  1,147 

    1,829,259  1,859,168 

       

Current assets       

Inventories    26,926  5,056 

Trade and other receivables  D.12  43,320  43,283 

Receivables from related parties  E.2  320  123 

Other financial receivables  D.12  7,679  8,072 

Other assets  D.12  7,049  9,339 

Current tax assets    4,541  4,216 

Cash and cash equivalents    68,804  124,284 

Accruals and deferrals (non-financial)  D.12  6,876  4,575 

Assets held for sale  D.9  –  2,604 

    174,505  209,774 

       

Total assets    2,003,764  2,068,942 

The following notes are an integral component of the condensed interim consolidated financial statements  

Consolidated statement of financial position 
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Consolidated statement of financial position     

 

KEUR  Anhang  

30 September 
2022  

31 December 
2021 

Equity       

Share Capital  D.13  273,666  273,666 

Capital reserve  D.13  946,672  946,672 

Other components of equity    –808,770  –739,099 

Equity attributable to shareholders of Tele Columbus AG    411,569  481,239 

Non-controlling interests    7,777  10,273 

    419,346  491,512 

       

Non-current liabilities       

Pensions and other long-term employee benefits    9,383  9,515 

Other provisions  D.14  2,089  2,090 

Liabilities to banks and from the bond issuance  D.15  1,111,627  1,107,086 

Trade and other payables  D.16  2,525  2,525 

Other financial liabilities  D.16  44,848  44,851 

Lease liabilities  E.1  190,946  199,332 

Accruals and deferrals (non-financial)  D.16  13,224  4,802 

Deferred tax liabilities    6,505  7,826 

Derivative financial instruments    –  4,708 

    1,381,147  1,382,735 
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Consolidated statement of financial position     

 

Current liabilities       

Other provisions  D.14  20,098  19,715 

Liabilities to banks and from the bond issuance  D.15  12,190  5,063 

Trade and other payables  D.16  82,760  81,384 

Payables due to related parties  E.2  842  676 

Other liabilities  D.16  14,340  17,090 

Other financial liabilities  D.16  11,902  10,184 

Lease liabilities  E.1  34,206  33,699 

Income tax liabilities    5,259  9,852 

Accruals and deferrals (non-financial)  D.16  12,684  7,023 

Liabilities held for sale  D.9  –  1,787 

    194,281  186,473 

       

Total equity and liabilities    1,994,774  2,060,720 

The following notes are an integral component of the condensed interim consolidated financial statements
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Consolidated statement of cash flows     

 

KEUR  Note  

1 Jan. to 
30 Sep. 2022  

1 Jan. to  
30 Sep. 20211) 

       

Cash flow from operating activities       

Net loss    –68,331  –46,263 

Net financial income or expense  D.6 / D.7  39,302  55,436 

Income taxes  D.8  2,808  –5,981 

Equity method income/loss    –  –10 

Earnings before interest and taxes (EBIT)    –26,221  3,182 

Depreciation and amortisation    164,922  152,665 

Equity-settled share-based employee benefits    –105  553 

Loss (+) / gain (-) on sale of property, plant, and equipment    –1,157  –1,564 

Increase (-) / decrease (+) in:       

Inventories    –21,870  668 

Trade and other receivables (including contract assets) and other assets not classified as investing or financing activities  D.12  5,247  –17,205 

Accruals and deferrals (non-financial)  D.12  –2,400  –1,054 

Increase (+) / decrease (-) in:       

Trade payables and other liabilities not classified as investing or financing activities  D.16  –3,310  –13,064 

Provisions  D.14  250  947 

Accruals and deferrals (non-financial) including contract liabilities  D.16  14,084  9,202 

Income tax paid    –5,589  2,108 

Cash flow from operating activities    123,851  136,438 

 

 

Consolidated statement of cash flows 
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Consolidated statement of cash flows     

 

KEUR  Note  

1 Jan. bis 
30 Sep. 2022  

1 Jan. to  
30 Sep. 20211) 

       

Cash flow from investing activities       

Proceeds from sale of property, plant and equipment    930  1,436 

Acquisition of property, plant and equipment    –86,458  –54,196 

Acquisition of intangible assets    –38,473  –22,511 

Interest received    195  90 

Proceeds from the disposal of subsidiaries less cash    4,692  – 

Cash flow from investing activities    –119,114  –75,181 

       

Cash flow from financing activities       

Proceeds from the issue of shares and other equity instruments    –  474,857 

Transaction costs with regard to the capital increase    –  –2,912 

Payment of financial lease liabilities and service concession liabilities    –28,230  –27,004 

Dividends paid    –2,685  –1,666 

Proceeds from loans, bonds and short or long-term borrowings from banks    4,500  – 

Transaction costs with regard to loans and borrowings    –  –7,404 

Repayment of short or long-term borrowings    –846  –360,308 

Interest paid    –32,958  –43,765 

Acquisition of non-controlling interests    –  – 

Cash flow from financing activities    –60,219  31,798 

       

Cash and cash equivalents at the end of the period       

Net increase (+) / decrease (-) in cash and cash equivalents    –55,482  93,055 

Cash and cash equivalents at the beginning of the period    124,284  61,890 

Cash and cash equivalents at the end of the period    68,802  154,945 

Increase (+) / decrease (-) from release of restricted cash and cash equivalents during the period    2  –19 

Free cash and cash equivalents at the end of the period    68,804  154,926 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 
The following notes are an integral component of the condensed interim consolidated financial statements
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Consolidated statement of change in equity     

 

For the first nine months 2022                 

KEUR  
Share 

capital  
Capital 
reserve  

Other 
changes 
in equity  

Retained 
earnings  

Revaluation 
reserve 
IAS 19  

Equity 
attributable 

to share- 
holders of 

Tele Columbus AG  

Non- 
controlling 

interests  

Total 
equity 

Balance at 1 January 2022  273,666  946,672  –111,433  –626,142  –1,524  481,239  10,273  491,512 

Profit (+) / loss (–)  –  –  –  –69,566  –  –69,566  1,235  –68,331 

Total comprehensive income  –  –  –  –69,566  –  –69,566  1,235  –68,331 

Dividends  –  –  –  –  –  –  –2,685  –2,685 

Changes in non-controlling interests  –  –  –  –  –  –  –1,045  –1,045 

Capital increase  –  –  –  –  –  –  –  – 

Equity settled share-based employee 
benefits  –  –  –105  –  –  –105  –  –105 

Stand 30 September 2022  273,666  946,672  –111,538  –695,708  –1,524  411,568  7,778  419,346 

    

Consolidated statement of changes in equity 
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Consolidated statement of change in equity     

 

For the first nine months 2021                 

KEUR  
Share 

capital  
Capital 
reserve  

Other 
changes 
in equity  

Retained 
earnings  

Revaluation 
reserve 
IAS 19  

Equity 
attributable 

to share- 
holders of 

Tele Columbus AG  

Non- 
controlling 

interests  

Total 
equity 

Balance at 1 January 2021, as previously 
reported  127,556  620,838  –111,871  –513,443  –1,795  121,285  10,215  131,500 

Correction according to IAS 8.42ff  –  –  –  –24,946  –  –24,946  –  –24,946 

Restated Balance at 1 January 2021  127,556  620,838  –111,871  –538,389  –1,795  96,339  10,215  106,554 

Restated profit (+) / loss (–)  –  –  –  –47,827  –  –47,827  1,563  –46,264 

Restated other comprehensive income (+)/(–)  –  –  –  –  –  –  –  – 

Restated total comprehensive income  –  –  –  –47,827  –  –47,827  1,563  –46,264 

Dividends  –  –  –  –  –  –  –  – 

Changes in non-controlling interests  –  –  –  –  –  –  –  – 

Other changes  146,110  325,836  –  –  –  471,946  –  471,946 

Equity settled share-based employee benefits  –  –  553  –  –  553  –  553 

Restated balance at 30 September 20211)  273,666  946,674  –111,318  –586,216  –1,795  521,011  11,778  532,789 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 
 
The following notes are an integral component of the condensed interim consolidated financial statements.
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Condensed notes     

 

A. General information 

A.1. Introduction 
Tele Columbus AG as the ultimate parent company with its registered office at Kaiserin-
Augusta-Allee 108, 10553 Berlin, Germany (Commercial Register Berlin-Charlottenburg 
HRB 161349 B), was listed on the Frankfurt Stock Exchange (Prime Standard) since 
23 January 2015. The admission was revoked as of 8 September 2021.  

A.2. Description of operating activities 
The companies of Tele Columbus Group are fibre-optic network operators operating 
primarily in the eastern German federal states. The Group’s core business is operating and 
managing broadband cable equipment, in some cases using own satellite receiving 
equipment for providing residential apartment complexes of various housing companies and 
their tenants with television and radio signals, internet as well as telephony services. 
Operation of the equipment includes servicing, maintenance, customer care and collection. 
In addition to operating cable networks, the companies of Tele Columbus Group also offer 
B2B and construction services. Their B2B business comprises products to provide carrier 
companies with bandwidth services and business client networking, products to provide 
business clients with internet and telephony in addition to network monitoring and data 
centre marketing. Construction services include the installation of fibre optic networks or 
connecting residential areas to its own backbone. 

A.3. Basis of accounting for the consolidated interim financial statements 
The condensed consolidated interim financial statements of Tele Columbus Group as at 30 
September 2022 present the assets, liabilities, financial position and financial performance 
of Tele Columbus AG and its consolidated entities. Gains and losses are presented for the 
period from 1 January 2022 to 30 September 2022 and the comparative period from 
1 January 2021 to 30 September 2021. For assets, liabilities and financial position as at 30 
September 2022, the comparative reporting date is 31 December 2021. 

The condensed consolidated interim financial statements of the companies of Tele 
Columbus Group as at 30 September 2022 have been prepared in accordance with the 
requirements of International Accounting Standard (IAS) 34 on a condensed basis as 
compared to year-end reporting as at 31 December 2021. Thus, these consolidated interim 

financial statements are to be considered in relation to the consolidated financial 
statements as at 31 December 2021. The International Financial Reporting Standards (IFRS) 
as adopted by the European Union (EU) have been applied. 

The condensed consolidated interim financial statements comprise the consolidated 
income statement, consolidated statement of profit or loss and other comprehensive 
income, consolidated statement of financial position, consolidated statement of cash flows, 
consolidated statement of changes in equity and the condensed notes to the consolidated 
financial statements. 

The Group's functional currency is the euro. Unless otherwise stated, all figures are 
presented in thousands of euros (KEUR). Because amounts are disclosed in thousands of 
euros, there may be rounding differences. In some cases, such rounded amounts and 
percentages may not correspond 100% to the stated sums when added together, and 
subtotals in tables may differ slightly from non-rounded figures in other sections of the 
consolidated interim financial statements due to standard commercial rounding. 

In respect of financial data included in the consolidated interim financial statements, a dash 
("—") means that the relevant item is not applicable, whereas a zero ("0") means that the 
relevant number has been rounded to or equals zero. 

The condensed consolidated interim financial statements have been prepared under the 
going concern assumption. 

The condensed consolidated interim financial statements were prepared by Tele Columbus 
AG's Management Board in Berlin on 17 November 2022. 

Notes to the consolidated financial statements 
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Condensed notes     

 

A.4. Correction according to IAS 8.42ff 
For detailed information, we refer to section "A.4. Correction according to IAS 8.42ff" in the 
notes to the consolidated financial statements as of 31 December 2021.

PROFIT AND LOSS AS AT 30 SEPTEMBER 2021 

KEUR  As previously reported  Adjustments  As restated 

Revenue  350,290  1,551  351,841 

Own work capitalised  17,554  –  17,554 

Other income  8,172  –  8,172 

Total operating income  376,016  1,551  377,567 

Cost of materials  –106,984  1,337  –105,647 

Employee benefits  –62,864  –  –62,864 

Other expenses  –53,184  –25  –53,209 

EBITDA  152,984  2,863  155,847 

Depreciation/amortisation and impairment  –152,508  –157  –152,665 

EBIT  476  2,706  3,182 

Equity method income (+) / loss (-)  10  –  10 

Interest income and similar income  166  –76  90 

Interest expense and similar expense  –67,915  –  –67,915 

Other financial income (+) / loss (-)  12,389  –  12,389 

Profit (+) / Loss (-) before tax  –54,874  2,630  –52,244 

Income taxes  5,981  –  5,981 

Net loss  –48,893  2,630  –46,263 

attributable to shareholders of Tele Columbus AG  –50,456  2,629  –47,827 

attributable to non-controlling interests  1,563  –  1,563 

Basic earnings per share in EUR  –0.18  0.01  –0.17 

Diluted earnings per share in EUR  –0.18  0.01  –0.17 

 



 

 

      

27  Interim management report Condensed consolidated interim financial statements    

       
      

 
 

Condensed notes     

 

CASH FLOWS AS AT 30 SEPTEMBER 2021 

KEUR  
As previously 

reported  Adjustments  

As 
restated 

Cash flow from operating activities       

Net loss  –48,893  2,630  –46,263 

Net financial income or expense  55,360  76  55,436 

Income taxes  –5,981  –  –5,981 

Equity method income/loss  –10  –  –10 

Earnings before interest and taxes (EBIT)  476  2,706  3,182 

Depreciation and amortisation  152,508  157  152,665 

Equity-settled share-based employee benefits  553  –  553 

Loss (+) / gain (-) on sale of property, plant, and 
equipment  –1,564  –  –1,564 

Increase (-) / decrease (+) in:    –   

Inventories  1,613  –945  668 

Trade and other receivables (including contract 
assets) and other assets not classified as investing 
or financing activities  –10,542  –6,663  –17,205 

Accruals and deferrals (non-financial)  –1,054  –  –1,054 

 

KEUR  
Wie zuvor 
berichtet  Adjustments  

As 
restated 

Increase (+) / decrease (-) in:       

Trade payables and other liabilities not classified as 
investing or financing activities  –14,249  1,185  –13,064 

Provisions  947  –  947 

Accruals and deferrals (non-financial) including 
contract liabilities  9,589  –387  9,202 

Income tax paid  2,108  –  2,108 

Cash flow from operating activities  140,385  –3,947  136,438 

       

Cash flow from investing activities  –79,128  3,947  –75,181 

       

Cash flow from financing activities  31,798  –  31,798 

       

Cash and cash equivalents at the end of the period       

Net increase (+) / decrease (-) in cash and cash 
equivalents  93,055  –  93,055 

Cash and cash equivalents at the beginning of the 
period  61,890  –  61,890 

Cash and cash equivalents at the end of the period  154,945  –  154,945 

Increase (+) / decrease (-) from release of restricted 
cash and cash equivalents during the period  –19  –  –19 

Free cash and cash equivalents at the end of the 
period  154,926  –  154,926 
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Condensed notes     

 

B. Changes in consolidation scope 

There are no significant changes in the scope of consolidation in the nine-month period 2022 
compared with the reporting as of 31 December 2021. 

Sale of Tele Columbus NRW GmbH 

On 22 February 2022, Tele Columbus AG sold its directly 74,9 % share in 
Tele Columbus NRW GmbH, Berlin. The purchase price amounted to KEUR 337 and was fully 
paid in cash. Tele Columbus NRW GmbH was the sole shareholder of Kabelcom.Digital 
GmbH, MKG-Medienkommunikationsgesellschaft mbH and Kabelmedia.Net-Netzbetrieb 
GmbH. These 100% subsidiaries are included in the purchase price. Due to the associated 
loss of control, all assets and liabilities of Tele Columbus NRW GmbH, which had previously 
been classified as held for sale during the year, were derecognised. The deconsolidation has 
no effect on the consolidated income statement.  

Sale of ANTEC Servicepool GmbH 

On 12 July 2022, Tele Columbus Betriebs GmbH sold its direct 76% share in ANTEC 
Servicepool GmbH, Hanover. The purchase price amounted to KEUR 5,000 and was fully paid 
in cash. Due to the associated loss of control, all assets and liabilities of ANTEC Servicepool 
GmbH, which had previously been classified as held for sale in the first quarter of 2022, were 
derecognised. The deconsolidation had an effect on the consolidated income statement. 

C. Accounting policies 

C.1. Significant estimation uncertainty 
The preparation of the consolidated interim financial statements in accordance with IFRS 
requires assessments, estimates and assumptions that have a direct effect on the 
application of accounting policies and the reported amounts of assets and liabilities, the 
contingent assets and liabilities presented on the reporting date and the revenue and 
expenses recognised during the reporting period. Although management has formulated the 

estimates to the best of their knowledge as well as taken the most recent results into 
consideration, the actual results may differ. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Changes to 
estimates are recognised in the period in which they occur, and prospectively in future 
relevant periods. 

There have been no significant changes as compared to the consolidated financial 
statements as at 31 December 2021 regarding any significant judgements and assumptions 
made by management or in estimation uncertainty. 

C.2. Significant accounting policies 
The same accounting policies are used in the condensed consolidated interim financial 
statements as at 30 September 2022 as compared to the consolidated financial statements 
as at 31 December 2021. 

There have been no significant changes to any significant judgements and assumptions 
made by management or in estimation uncertainty for the periode ended 30 September 2022 
as compared to the consolidated financial statements as at 31 December 2021. 

C.3. Compliance with IFRS 
In the condensed consolidated interim financial statements, the Tele Columbus Group has 
applied all IFRSs and IFRIC interpretations adopted by the EU that are effective for financial 
years commencing on or after 1 January 2022. 
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Condensed notes     

 

The following table shows the main new or revised standards (IAS/IFRS) or interpretations 
(IFRIC) that are not yet mandatory, and their effects on the Group. The effective date refers 

to the effective date as specified in the EU endorsement – unless otherwise stated: 
       

Standard/ Interpretations       Effective as at1) 

Amendments to IAS 1  Classification of Liabilities as current or non-current   1 January 2023 

Amendments to IAS 1  Accounting policies  1 January 2023 

Amendments to IAS 8  Definition of estimation uncertainties  1 January 2023 

Amendments to IFRS 17  Insurance contracts  1 January 2023 

Amendments to IAS 12  Deferred Tax related to Assets and Liabilities arising from a Single Transaction  1 January 2023 

Amendments to IFRS 10/IAS 28  Sale or contribution of assets  pending 

1) Financial years which begin on or after the specified date. 

 

The new standards described are not expected to have a significant impact on the 
financial reporting of the companies of the Tele Columbus Group. 
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D. Explanatory notes to the consolidated income statement and consolidated statement of 
financial position 

D.1. Revenue 

  1 Jan. to 30 Sep. 2022 

KEUR  TV  
Internet & 

Telephony  
Business 

Customers  Other  Total 

Revenue from contracts with customers  166,308  132,832  32,615  1,765  333,520 

Analogue  124,094  –  –  –  124,094 

Internet/telephony  –  117,542  11,235  –  128,777 

Receiver1)  8,093  5,550  –  –  13,643 

Additional digital services  18,765  –  –  –  18,765 

Other transmission fees and miscellaneous feed-in charges  12,464  8,148  –  –  20,612 

Construction services  –  –  –  1,510  1,510 

Network capacity  –  –  13,479  12  13,491 

Computing centre  –  –  3,518  –  3,518 

One-off fees for business customers  –  –  2,326  –  2,326 

Antenna/maintenance  782  547  –  235  1,564 

Hardware sales  –  –  1,551  –  1,551 

Other  2,110  1,045  506  8  3,669 

Revenue from renting  –  –  951  –  951 

Network infrastructure rent  –  –  951  –  951 

Revenues according to segment reporting  166,308  132,832  33,566  1,765  334,471 
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  1 Jan. to Sep. 20211) 

KEUR  TV  
Internet & 

Telephony  
Business 

Customers  Other  Total 

Revenue from contracts with customers  176,868  126,719  46,250  1,091  350,928 

Analogue  132,942  –  –  –  132,942 

Internet/telephony  –  112,432  10,719  –  123,151 

Receiver1)  7,696  5,057  –  –  12,753 

Additional digital services  21,833  –  –  –  21,833 

Other transmission fees and miscellaneous feed-in charges  12,038  7,844  –  –  19,882 

Construction services  –  –  –  869  869 

Network capacity  –  –  14,473  –  14,473 

Computing centre  –  –  3,120  –  3,120 

One-off fees for business customers  –  –  3,709  –  3,709 

Antenna/maintenance  714  500  –  214  1,428 

Hardware sales  –  –  13,743  –  13,743 

Other  1,645  886  486  8  3,025 

Revenue from renting  –  –  913  –  913 

Network infrastructure rent  –  –  913  –  913 

Revenues according to segment reporting  176,868  126,719  47,163  1,091  351,841 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 

 

The revenues of the companies of Tele Columbus Group mainly comprise monthly 
subscription fees and, to a small extent, one-off installation and connection charges for 
basic digital cable television as well as premium ancillary digital services. They also 
include fees for high-speed internet access and telephony charges. Other revenue 
includes other transmission fees and feed-in fees paid as consideration for the 
distribution of programmes to the companies of Tele Columbus AG, as well as 
construction services. 

D.2. Own work capitalised 
Own work capitalised in the amount of KEUR 18,023 for the first nine months of 2022 (first 
nine months of 2021: KEUR 17,554) mainly comprises expenses for work performed by 
our own employees in connection with expanding the cable network. 
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D.3. Other income 

KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to 

30 Sep. 2021 

Gains on disposal of non-current assets  1,159  1,673 

Income from the reversal of creditors with debit accounts  600  2,983 

Income from dunning fees  487  466 

Income from marketing subsidies  391  355 

Income from the reversal of provisions  382  363 

Income from sale  59  63 

Miscellaneous other income  1,272  2,269 

  4,350  8,172 

 

Other income includes services and gains in relation to items not directly related to the 
corporate purpose. Miscellaneous other income consists of various individual items. 

D.4. Cost of materials 

KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to  

30 Sep. 20211) 

Cost of raw materials and supplies  –75  –114 

Cost of purchased services/goods  –97,768  –105,533 

  –97,843  –105,647 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 

 

Costs of raw materials and supplies were for goods used for doing repair and 
maintenance work. 

The cost of purchased services mainly relates to fees for the reception of signals, other 
services, construction services, maintenance costs, electricity, commissions, as well as 
changes in inventories of customer terminals. 

D.5. Other expenses 

KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to  

30 Sep. 20211) 

Legal and advisory fees  –13,826  –19,817 

Advertising  –13,588  –8,420 

IT costs  –11,594  –7,401 

Insurance, fees and contributions  –2,618  –5,933 

Impairment on receivables  –2,518  –2,199 

Occupancy costs  –2,187  –1,887 

Vehicle costs  –1,764  –1,776 

Communication costs  –1,190  –1,226 

Travel expenses  –682  –334 

Office supplies and miscellaneous administrative expenses  –612  –540 

Incidental bank charges  –607  –697 

Maintenance  –539  –684 

Losses on disposal of non-current assets  –2  –110 

Miscellaneous other expenses  –1,192  –2,185 

  –52,919  –53,209 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 
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D.6. Interest income and expenses 

KEUR  

1 Jan. to 
30 Sep. 2022   

1 Jan. to  
30 Sep. 20211) 

Interest and similar income  195  90 

Interest and similar income  195  90 

Interest expenses  –41,192  –42,025 

Expenses resulting from early repayment of loans  –  –22,055 

Expenses resulting from compounding of loans and 
bond (Senior Secured Notes) under the effective 
interest rate method  –1,868  –3,835 

Interest and similar expenses  –43,060  –67,915 

  –42,865  –67,825 

1) Further information regarding the adjustments provided in section “A.4Correction according to IAS 8.42ff” 

 

Interest expenses mainly refer to liabilities to banks and liabilities arising from the senior 
secured notes. This decrease compared to prior year is mainly due to expenses resulting 
from early repayment of loans in prior year. 

More details can be found in Section D.15 "Liabilities to banks and from the bond 
issuance".  

D.7. Other finance income/costs 

KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to 

30 Sep. 2021 

Other valuation effects due to loans and bonds  –  613 

Value adjustment of embedded derivatives  3,563  11,655 

Income from other financial income/costs  –  121 

Total other financial income/costs  3,563  12,389 

 

This decrease in other financial income/expense is mainly attributable to the fair value 
adjustment on embedded derivatives due to early loan repayment in May 2021. 

D.8. Income tax expense 
Please refer to Section 2.3.1 Financial performance of the group interim management 
report. 

D.9. Assets held for sale and liabilities held for sale 
In the financial position as of 31 December 2021 assets amounting to KEUR 2,604 and 
liabilities amounting to KEUR 1,787 of Tele Columbus NRW GmbH, Berlin and its 
subsidiaries were reclassified to assets and liabilities held for sale. The subsidiaries were 
sold on 22 February 2022. 

In addition, within financial year 2022, assets amounting to KEUR 7,507 and liabilities 
amounting to KEUR 853 of ANTEC Servicepool GmbH, Hanover were reclassified as 
assets and liabilities held for sale. The subsidiary was sold on 12 July 2022. (Refer to 
section B “Changes in consolidation scope“) 
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D.10. Property, plant and equipment 
Property, plant and equipment decreased by KEUR 8,885 to KEUR 764,763 compared to 
31 December 2021. 

The decrease is mainly due to scheduled depreciation, which is offset by the additions. 
The additions are mainly due to the capitalisation of right-of-use assets from leases as 
well as other investments.  

D.11. Intangible assets 
Intangible assets with a carrying amount of KEUR 1,044,918 
(31 December 2021: KEUR 1,074,639) comprise goodwill of KEUR 881,955 
(31 December 2021: KEUR 885,026), customer bases of KEUR 31,700 (31 December 
2021: KEUR 58,801), commissions as capitalised expenses for the acquisition of new 
customers of KEUR 32,153 (31 December 2021: KEUR 30,132) and other intangible assets 
of KEUR 99,110 (31 December 2021: KEUR 100,680). 

Intangible assets mainly comprise recognised rights, assets and software licences. As 
these are intangible assets with a finite useful life, they are only impairment-tested if there 
is any indication of impairment. As in prior year, there were no indications of possible 
impairment on other intangible assets with finite useful lives. 

Intangible assets include contract initiation costs of KEUR 1,673 (31 December 2021: 
KEUR 593) and contract fulfilment costs of KEUR 4,082 (31 December 2021: KEUR 3,697). 

Please see Section 0 „ 

Assets and liabilities as at 30 September 2022 compared to 31 December 202” of the 
group interim management report for further individual matters. 

D.12. Trade receivables, other financial receivables, other assets, accruals 
and deferrals (non-financial)  
The following table shows the development of impairments for trade receivables at Group 
level: 

KEUR  

30 September 
2022  

31 December 
2021 

Trade and other receivables – gross  53,136  52,680 

thereof contract assets  9,203  8,222 

Impairment losses  –9,587  –8,235 

Trade and other receivables – net  43,549  44,445 

 

Trade and other receivables mainly include receivables from subscription fees and from 
signal delivery, transmission and feed-in charges, receivables from deferred income and 
receivables from construction services.  

In addition, there are trade receivables from related parties in the amount of KEUR 320 
(31 December 2021: KEUR 123). 

Contract assets are related to customer contracts and amount to KEUR 9,203 
(31 December 2021: KEUR 8,222). 

Other financial receivables of KEUR 24,475 (31 December 2021: KEUR 14,210) mainly 
consist of claims from reinsurance policies for pensions that do not qualify as plan 
assets, rental deposits and rental guarantees as well as receivables from leases. In 
addition, the other financial assets also include a payment deposit for services already 
received. 

Other assets in the amount of KEUR 7,049 (31 December 2021: KEUR 9,347) mostly 
include prepayments made on account of orders and VAT receivables. 

Accruals and deferrals of KEUR 8,936 (31 December 2021: KEUR 6,536) primarily consist 
of payments relating to insurance, maintenance agreements, licences, rental payments 
and marketing costs. 
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D.13. Equity 
The share capital of KEUR 273,666 includes 273,666,138 registered shares and was fully 
paid up. No treasury shares were held as of the balance sheet date. In the first nine 
months of 2022, an additional amount of KEUR -105 from share-based payments was 
recognized in equity (first nine months of 2021: KEUR 553). 

For other changes in equity and distributions to non-controlling interests, please see 
section "Consolidated statement of changes in equity". 

D.14. Other provisions 
The other provisions reported as of 30 September 2022 comprise of current obligations 
of KEUR 20,098 (31 December 2021: KEUR 19,715) and non-current obligations of 
KEUR 2,089 (31 Dezember 2021:  KEUR 2,090). Other provisions mainly include provisions 
for subsequent claims arising from tax audit risks, asset retirement, litigation risks and 
other risks. 

The companies of Tele Columbus Group have recognized provisions in the amount of 
KEUR 8,080 for possible additional funding obligations to offset future charges at the level 
of individual subsidiaries. 

Litigation provisions amount to KEUR 1,563 as of 30 September 2022 and result from 
various disputed claims. 

The provisions for asset retirement obligations in the amount of KEUR 1,395 mainly relate 
to the Company's headquarters in Berlin. 

Miscellaneous other accruals of KEUR 9,839 include the estimated cost of services 
already received for which a payment deposit was made in the reporting year. 

The current provisions are expected to be utilized within one year. It is considered 
probable that the amount actually utilized will correspond to the amounts accrued as of 
the balance sheet date. 

D.15. Liabilities to banks and from the bond issuance 
Current and non-current liabilities comprise credit facilities concluded by 
Tele Columbus AG under the senior facilities agreement and senior secured notes (bond) 
of KEUR 1,116,703 (31 December 2021: KEUR 1,108,690) and other individual loans and 
liabilities of subsidiaries in the amount of KEUR 7,114 (31 December 2021: KEUR 3,459). 

D.15.1. LIABILITIES TO BANKS FROM THE SENIOR FACILITIES AGREEMENT 
The following credit facility is available to the Group under the senior facilities agreement: 
KEUR 462,463 (“Term Loan Facility A3”). 

The margin has increased from 3.00% tois 3.50% p.a. plus EURIBOR for the Term Loan 
Facility A3. Furthermore, the loan agreement includes a EURIBOR floor of 0%. For the loan, 
there is a choice between 1-month, 3-month or 6-month EURIBOR. The term loan was 
based on the 1-month EURIBOR on the reporting date. 

In addition, Tele Columbus AG has accounted for KEUR 650,000 from senior secured 
notes issued in May 2018 with an interest coupon of 3.875 % p.a. 

The floors in relation to the EURIBOR and the repayment options are embedded 
derivatives (hybrids) and are subject to the requirement of separate disclosure and 
measurement stipulated in IFRS 9.  

As at the reporting dates, the balances of credit facilities and senior secured notes 
(including outstanding interest) were as follows: 
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KEUR  

30 September 
2022  

31 December 
2021 

Term Loan Facility A3 
(term ending on 15 October 2024)  461,558  461,293 

Senior Secured Notes 
(term ending on 2 May 2025)  655,145  647,397 

  1,116,703  1,108,690 

 

In accordance with the share and interest pledge agreement dated 13 Juli 2021, interests 
in affiliated companies are pledged as collateral for liabilities to banks (Term Loan 
Facility A3) as well as Senior Secured Notes. Pledges on interests in affiliated companies 
may be enforced if the conditions underlying the pledge were in place and the 
collateralised financial instruments were also terminated. In addition, loans of the 
companies of Tele Columbus AG are collateralised with trade receivables.  

D.15.2. OTHER LIABILITIES TO BANKS 
There are other individual contractual loan agreements and liabilities between 
subsidiaries of Tele Columbus AG and banks. As at the reporting date, these result in 
financial liabilities of KEUR 7,114 (31 December 2021: KEUR 3,459). The term of these 
loan agreements/liabilities varies between 37 and 57 months. Fixed interest rates 
between 0.68% p.a. and 2.18% p.a. have been agreed for the loans. 

D.16. Trade and other payables, other financial liabilities, other liabilities, 
accurals and deferrals (non-financial) 
Trade and other payable of KEUR 85,285 (31 December 2021: KEUR 83,909) mainly 
comprise in connection with signal supply contracts, services and unbilled supplies and 
services provided up to the balance sheet date. 

Other financial liabilities of KEUR 56,750 (31 December 2021: KEUR 55,035) mainly relate 
to a service concession agreement. 

Other liabilities of KEUR 14,340 (31 December 2021: KEUR 17,090) mainly relate to 
personnel-related provisions and tax liabilities.  

Accruals and deferrals of KEUR 25,908 (31 December 2021:KEUR 11,825) mainly 
comprises advance payments from customers and grants from cities and municipalities 
for the expansion of fibre optic networks. 

Contract liabilities amount to KEUR 20,852 (31 December 2021:KEUR 10,447) as at 30 
September 2022, of which KEUR 11,962 (31 December 2021: KEUR 2,701) is included in 
accruals and deferrals and KEUR 8,890 (31 December 2021: KEUR 7,746) in trade and 
other payables. 

A significant part of other accruals and deferrals (30 September 2022: KEUR 7,823; 
31 December 2021: KEUR 8,494) results from grants from cities and municipalities for the 
expansion of fibre optic networks. 
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E. Other explanatory information 

E.1. Leases and other financial obligations 
E.1.1. LEASES 
AS LESSEE 

Tele Columbus Group has a large number of leases, for which, almost exclusively, acts as 
lessee. A significant portion of leases account for the leases of local and regional 
transmission lines(fibre leases). Furthermore,the Group leases buildings and premises on 
a large scale. These serve to accommodate offices for administrative staff, retail stores 
for end customers and in some instances also technical equipment(data centres). 

The maturities of the lease liabilities as of 30 September 2022 are as follows: 

KEUR  

30 September 
2022  

31 December 
2021 

Less than one year  34,206  33,699 

Between one and five years  88,173  90,952 

More than five years  102,773  108,380 

  225,152  233,031 

 

Future lease obligations from short-term leases and leases based on low-value assets as 
of 30 September 2022 are as follows: 

30 September 2022  Short-term leases  
Leases based on 
low-value assets  Total 

Less than one year  880  160  1,040 

Between one and five years  –  130  130 

More than five years  –  35  35 

  880  325  1,205 

 

E.1.2. OTHER FINANCIAL OBLIGATIONS 
In addition to the leases described above, the Group has other financial obligations 
(mainly from service contracts).  

Future minimum payments from these contractual relationships have the following 
maturities: 

KEUR  

30 September 
2022  

31 December 
2021 

Less than one year  21,452  25,325 

Between one and five years  27,565  26,840 

More than five years  4,588  5,021 

  53,605  57,186 

 

E.2. Related party disclosures 
GENERAL RELATED PARTY DISCLOSURES 

There have been no material changes with regard to related party transactions in the first 
nine months of 2022 compared to 31 December 2021. 
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E.3. Risk management 
E.3.1. RISK MANAGEMENT OF FINANCIAL INSTRUMENTS  
There have been no significant changes in the Company's risk management objectives 
and methods or in the nature and scope of risks arising from financial instruments for the 
nine-months period ended 30 September 2022 as compared to the consolidated financial 
statements as at 31 December 2021. 

E.3.2. LIQUIDITY RISK 
Liquidity risk represents the risk that existing liquidity reserves will be insufficient to meet 
financial obligations in a timely manner. Liquidity risks can also arise if cash outflows 
become necessary due to operating activities or investment activities. The management 
of liquidity in Tele Columbus AG is intended to ensure that - as far as possible - sufficient 
liquid funds are always available to meet payment obligations when due under both 
normal and strained conditions without incurring unacceptable losses or damaging the 
Group's reputation. Liquidity risks from financing activities arise, for example, when short-
term cash outflows are required to repay liabilities but sufficient cash inflows cannot be 
generated from operating activities and, at the same time, sufficient liquid funds are not 
available for repayment. 

Cash and cash equivalents amounted to KEUR 68,804 as of 30 September 2022 
(31 December 2021: KEUR 124,284). Furthermore, the Tele Columbus Group regularly 
reviews further financing options. Based on the existing financing instruments and the 
possible financing options, there is no liquidity risk in the short and medium term. 

The finance agreement for the granting of credit facilities dated 7 April 2021 contains 
various covenants, non-compliance with which gives the lender the option to call in the 
loans. Compliance with these covenants as well as the capital risk to which Tele 
Columbus is subject as a stock corporation are continuously monitored by the 
Management Board.   

The liquidity risk in case of non-compliance with these covenants amounts to 
KEUR 1,112,463 as of the balance sheet date (31 December 2021: KEUR 1,112,463). The 
risk of non-compliance with the covenants and the related financing regulations may have 

a negative impact on the credit availability and the going concern assumption of the 
companies of Tele Columbus Group.   

Strategic measures have been initiated to ensure compliance with existing covenants and 
payment obligations in order to secure the liquidity of Tele Columbus Group in the long 
term.  

In the course of Group financing, the aim is to gradually repay financial liabilities using the 
liquidity generated from operations. 

A concentration of liquidity risks is generally not discernible. 

There were no relevant changes in interest rate risk for the nine-months period ending 30 
September 2022 compared with the interest rate risks presented in the consolidated 
financial statements as of 31 December 2021. 

E.4. Segment reporting 
The Group reports its activities in two product segments: "TV" and "Internet and 
Telephony". Internal management reports are prepared for these segments on a quarterly 
basis for management purposes.  

Relationships within individual segments have been eliminated. 

For a detailed description of the segments we refer to the annual report of financial 
year 2021. 

Business activities as well as transactions, other events or conditions that are not directly 
related to the Group's segments are reported under "Other" for the first nine months of 
2022. 

Expenses and income not allocated to segments are largely attributable to the central 
functions of management, the legal department, personnel department, finance, 
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purchasing and IT. Revenue relates to revenue with business customers and construction 
services.  

When calculating normalised EBITDA for the individual segments, the following items 
attributable to central functions were not taken into account: 

in KEUR  

1 Jan. to 
30 Sep. 

2022  
1 Jan. to  

30 Sep. 20211) 

Revenue B2B customers / construction services  35,319  48,254 

Other income  1,478  881 

Own work capitalised  2,975  5,018 

Direct costs  –18,594  –21,727 

Personnel expenses  –27,890  –26,083 

Other expenses  –28,104  –19,762 

1) Further information regarding the adjustments provided in section “A.4 Correction according to IAS 8.42ff” 
 

Expenses and income are allocated to segments either directly or based on appropriate 
formulae. 

As they also cannot be allocated to the two segments, one-off effects (for a definition 
please see "Explanation of the measurement variables of the segments" under Section 
F.6 "Segment reporting" in the notes to the consolidated financial statements 2021) are 
shown in the reconciliation.  

With the exception of the elimination of the "one-off effects", the accounting policies for 
segment reporting correspond to the principles applied for these condensed consolidated 
interim financial statements and are to be understood in line with IFRS as adopted by the 
EU. This applies as long as the valuation methods and the definition of segments do not 
change. 

Therefore, a reconciliation is not necessary due to differences between internal 
measurement and IFRS measurement, but only in respect of items that are not allocated 
to reportable segments. 

Explanation of the measurement variables of the segments 

With regards to explanatory notes on the measurement variables of the segments we 
refer to the annual report of financial year 2021 (Section F.6).  

The non-recurring expenses in the first nine months of 2022 mainly costs incurred for 
strategic projects and personnel expenses.  

1 Jan. to 30 Sep. 2022         

KEUR  TV  
Internet & 

Telephony  Other  Total 

Revenue  166,308  132,832  35,319  334,459 

Normalised EBITDA  91,454  89,245  –34,816  145,883 

Non-recurring expenses (-) /income 
(+)  –553  –465  –6,164  –7,182 

EBITDA  90,901  88,780  –40,980  138,701 

 

Other segment disclosures 

Secondary segmenting based on geographical criteria is not applied, as all revenue is 
generated exclusively in Germany. 

Revenue is generated by a large number of customers such that no significant portion is 
attributable to one or a few external customers. 
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F. Events after the reporting date 

In October 2022, a customer of the subsidiary HLkomm Telekommunikations GmbH, 
Leipzig, informed the company that the customer had filed for insolvency proceedings. 
Outstanding net receivables from this business relationship amounting to KEUR 3,750 are 
still recognised. These are hardware sales, with a reservation of ownership until payment 
of the goods. At the preparation date of the quarterly report, a final assessment of 
recoverability was not yet possible. 

On 17 November 2022, the Supervisory Board and the Management Board jointly decided 
to carry out a capital increase with subscription rights. The new shares will be issued from 
authorised capital and offered to the shareholders for subscription. The transaction is 
expected to take place by the end of 2022. The company expects gross proceeds of 
approximately EUR 75 million from the rights issue. Kublai has announced that it will 
subscribe in accordance with its current shareholding. 

Tele Columbus and 1&1 announce the conclusion of a long-term wholesale framework 
agreement. As part of the partnership, the nationwide transport network of 1&1 Versatel 
GmbH will be connected to the regional city networks of Tele Columbus AG. 
Subsequently, from April 2023, 1&1 will also be able to offer fast internet connections in 
all households having an internet-capable cable or fibre-optic connection from Tele 
Columbus. 

There are no other significant events after the balance sheet date.  
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Note 

Due to calculation processes, tables and references may produce rounding differences from the mathematically exact values (monetary units, percentage statements, etc.). This Interim Statement is available in German and English. Both versions can 
also be downloaded from www.telecolumbus.com/investor-relations/. In all cases of doubt, the German version shall prevail. 

Disclaimer 

This Interim Statement contains certain forward-looking statements which reflect the current views of Tele Columbus AG’s management with regard to future events. These forward looking statements are based on our currently valid plans, estimates 
and expectations. The forward-looking statements made in this Interim Statement are only based on those facts valid at the time when the statements were made. Such statements are subject to certain risks and uncertainties, as well as other factors 
which Tele Columbus often cannot influence but which might cause our actual results to be materially different from any future results expressed or implied by these statements. Such risks, uncertainties and other factors are described in detail in the 
Risk Report section of the Annual Reports of Tele Columbus AG. Tele Columbus does not intend to revise or update any forward-looking statements set out in this Interim Statement. 


